
As early as March 2014, the European Union and its allies and 
partners gradually imposed restrictive measures against 
Russia, following Russian actions that undermine the territorial 
integrity, sovereignty and independence of Ukraine.

Since the beginning of Russia's war of aggression against 
Ukraine in February 2022, these measures have been 
considerably extended in several sanctions packages.

With the 12th sanctions package of 18 December 2023, the 
European Union introduced a notification procedure for 
transfers of funds.

Who is affected by the reporting obligation?

The reporting obligation applies as of 1 May 2024 to legal 
persons, entities and bodies established in the European 
Union whose proprietary rights are directly or indirectly owned 
for more than 40 % by:  
• a legal person, entity or body established in Russia;
• a Russian national; or
• a natural person residing in Russia.

Which transfers of funds need to be reported? 

The legal persons, entities and bodies covered by the 
reporting obligation must report to the competent authority 
of the Member State of the European Union in which they 
are established, within two weeks of the end of each 
quarter, any transfer of funds  

• exceeding 100 000 EUR;
• out of the European Union;
• in one or several operations.

For more information (German only) 

Deutsche Bundesbank 
Servicezentrum Finanzsanktionen 

Postanschrift: 80281 München 
Telefon: +49 89 2889 3800 

Internet: Reporting Obligation Transfers of Funds➜

Group Compliance | Sanctions Compliance 
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Do you have an obligation to report? 
Please inform us. 

If you are affected by the obligation to report transfers of 
funds under Art. 5r para. 1 of Regulation (EU) No 
833/2014 please inform us

• as user of our Corporate Clients Portal via the following
URL: www.commerzbank.com/russiareporting

or
• by contacting your Relationship Manager.

Please also inform us about future changes.
Obligations of Credit and Financial Institutions 

In addition, a parallel reporting obligation applies from 1 July 
2024 for credit and financial institutions.

Credit and financial institutions shall report to the competent 
authority of the Member State where they are located, within 
two weeks of the end of each semester, information on these 
transfers of funds that they initiated for the legal persons, 
entities and bodies covered by the reporting obligation.

https://www.bundesbank.de/de/service/finanzsanktionen/sanktionsregimes/russland-ukraine--610842
https://www.commerzbank.com/corporateclients
http://www.commerzbank.com/russlandmeldung
https://www.bundesbank.de/de/service/finanzsanktionen/meldepflicht-nach-artikel-5r-der-verordnung-eu-nr-833-2014-meldungen-aus-der-union-ausgehender-geldtransfers--930688
https://www.bundesbank.de/de/service/finanzsanktionen/meldepflicht-nach-artikel-5r-der-verordnung-eu-nr-833-2014-meldungen-aus-der-union-ausgehender-geldtransfers--930688
http://www.commerzbank.com/russiareporting
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Disclaimer 

This document is for information purposes only. It does not take into account specific circumstances of any recipient and does not constitute the provision of legal advice. The information in this document is based on public data obtained from sources 
believed by Commerzbank to be reliable and in good faith. No representations, guarantees or warranties are made by Commerzbank with regard to accuracy, completeness or suitability of the data. The information contained in this document reflect 
the current state as of the date of publication and are subject to change without notice. Commerzbank does not have an obligation to update, modify or amend this document or to otherwise notify any recipient thereof in the event that any matter 
stated herein, or any opinion or estimate set forth herein, changes or subsequently becomes inaccurate. The inclusion of hyperlinks to external websites does not imply that Commerzbank endorses, recommends or approves any material on the 
linked page or accessible from it. Commerzbank does not accept responsibility whatsoever for any such material, nor for any consequences of its use. This document is for use of the recipient only. It may not be changed, reproduced, distributed, 
published or passed on to any other person, in whole or in part, without the prior written consent of Commerzbank.

By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations.




